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Praise for Handbook of Exchange Rates

“This book is remarkable. I expect it to become the anchor reference for people working in the foreign
exchange field.”

—Richard K. Lyons, Dean and Professor of Finance, Haas School of Business, University of California
Berkeley

“It is quite easily the most wide ranging treaty of expertise on the forex market I have ever come across. I
will be keeping a copy close to my fingertips.”

—Jim O’Neill, Chairman, Goldman Sachs Asset Management

How should we evaluate the forecasting power of models? What are appropriate loss functions for major
market participants? Is the exchange rate the only means of adjustment? Handbook of Exchange Rates
answers these questions and many more, equipping readers with the relevant concepts and policies for
working in today’s international economic climate.

Featuring contributions written by leading specialists from the global financial arena, this handbook provides
a collection of original ideas on foreign exchange (FX) rates in four succinct sections:

• Overview introduces the history of the FX market and exchange rate regimes, discussing key instruments in
the trading environment as well as macro and micro approaches to FX determination.

• Exchange Rate Models and Methods focuses on forecasting exchange rates, featuring methodological
contributions on the statistical methods for evaluating forecast performance, parity relationships, fair value
models, and flow–based models.

• FX Markets and Products outlines active currency management, currency hedging, hedge accounting; high
frequency and algorithmic trading in FX; and FX strategy-based products.

• FX Markets and Policy explores the current policies in place in global markets and presents a framework
for analyzing financial crises.

Throughout the book, topics are explored in-depth alongside their founding principles. Each chapter uses
real-world examples from the financial industry and concludes with a summary that outlines key points and
concepts.

Handbook of Exchange Rates is an essential reference for fund managers and investors as well as
practitioners and researchers working in finance, banking, business, and econometrics. The book also serves
as a valuable supplement for courses on economics, business, and international finance at the upper-
undergraduate and graduate levels.
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From reader reviews:

Kim Armstrong:

Book is to be different per grade. Book for children until eventually adult are different content. As we know
that book is very important for us. The book Handbook of Exchange Rates has been making you to know
about other know-how and of course you can take more information. It is extremely advantages for you. The
reserve Handbook of Exchange Rates is not only giving you far more new information but also for being
your friend when you feel bored. You can spend your spend time to read your book. Try to make relationship
with all the book Handbook of Exchange Rates. You never feel lose out for everything when you read some
books.

Justin Fernandez:

This book untitled Handbook of Exchange Rates to be one of several books which best seller in this year,
honestly, that is because when you read this reserve you can get a lot of benefit into it. You will easily to buy
this specific book in the book retail outlet or you can order it by means of online. The publisher with this
book sells the e-book too. It makes you more readily to read this book, since you can read this book in your
Smart phone. So there is no reason to your account to past this guide from your list.

Martha Holt:

Handbook of Exchange Rates can be one of your beginning books that are good idea. Many of us
recommend that straight away because this book has good vocabulary that will increase your knowledge in
language, easy to understand, bit entertaining but still delivering the information. The copy writer giving
his/her effort to put every word into enjoyment arrangement in writing Handbook of Exchange Rates yet
doesn't forget the main position, giving the reader the hottest along with based confirm resource facts that
maybe you can be one of it. This great information can drawn you into completely new stage of crucial
contemplating.

Roger Cooper:

A lot of publication has printed but it differs from the others. You can get it by internet on social media. You
can choose the most beneficial book for you, science, comic, novel, or whatever through searching from it. It
is known as of book Handbook of Exchange Rates. Contain your knowledge by it. Without causing the
printed book, it could add your knowledge and make an individual happier to read. It is most critical that,
you must aware about e-book. It can bring you from one place to other place.
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